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Chart of the week 

MSC plots massive capacity expansion, may overtake Maersk by 2016 

The Swiss-Italian ocean carrier MSC is embarking on an aggressive expansion 

path, which could see it overtake Maersk by the end of 2016 to become the 

world’s largest container line. MSC was recently linked to two new sets of or-

ders for 19,000 teu ships, bringing its total orderbook to over 610,000 teu. 

China’s Bank of Communications Financial Leasing Co. (BCLC) has signed or-

ders for three 19,000 teu ships at Daewoo (DSME), backed by long term char-

ters to MSC, adding to three similar units ordered in July last year. In addition, 

MSC is also linked to orders for three 19,200 teu ships at Samsung H.I. by 

Scorpio Group, with options attached for two or three more units. The Samsung 

deal however, has not been formally confirmed yet. Together, these orders 

bring the total number of firm contracts for 16,000-19,000 teu ships linked to 

MSC to 17 units, which could increase further if options are converted.  

In addition, MSC has commitments for some 35 wide-beam neo-panamax new-

buildings of 8,800-9,400 teu.  All of MSC’s ships on order are slated for delivery 

in 2015 and 2016, with the carrier’s total operated capacity expected to rise 

from 2.50 Mteu currently to 3.00 Mteu by the end of 2016. This capacity fore-

cast includes projections for some 110,000 teu expected to be scrapped or 

disposed of by MSC over the next two years. 

The massive capacity expansion could allow MSC to overtake Maersk, which 
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Three Horse Race - Maersk / MSC / CMA CGM operated capacity : 2009-2016 (F) 
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2015/16 projections based on current orderbook incl.  

forecast scrapping but excl. incremental charters 
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Orderbook in TEU Millions  

(as at Sep 2014) 

* Does not include 5 x 14,000 teu ships to 

be ordered by COSCO.  

Of the Top 20 carriers, Hapag-Lloyd, APL 

and Zim do not have any outstanding 

newbuilding commitments.  


